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When it came time to downsize,
Sue Risley didn’t have to move far.
She found a new ranch townhouse at
The Villas atMadison Lane, the new-
est community from Meritus Homes
in Elgin.
“I came to a point in my life where

I no longer wanted the upkeep of
my large two-story house and big
yard,” she explained. “The Villas at
Madison Lane offers me the ease
of single-level living and no lawn
maintenance.”
Risley was the very first buyer at

TheVillas atMadison Lane, purchas-
ing in December. Her home is under
construction and she anticipates
moving in this spring.
“I knew I was ready to move and

had looked at several places when
one day I drove by a sign for this
community,” she said. “I walked
through the decorated model and
right away I liked the layout and how
the home looked and felt.”
With a kitchen, dinette and fam-

ily room that all flow naturally into
each other, the Geneva floor plan
reflects today’s popular open-con-
cept design trend. Risley enjoys the
large center island in the kitchen,
which also has granite counter tops,
36-inch wall cabinets with crown
molding and soft-close doors and

drawers, a full suite of stainless steel
appliances including a refrigera-
tor, and a garbage disposal … plus a
pantry for extra storage. Sliding glass
doors off the dinette lead to a deck,
which is a cozy spot for morning cof-
fee, an afternoon snack, or a relaxing
evening.
The primary bedroom has a

walk-in closet and an en-suite bath
for privacy. Risley converted the sec-
ond bedroom on the main level into
an office with decorative French
doors. A lookout basement comes
standard in the Geneva; however,
homeowners can add more livable
space downstairs by finishing it with
a living room, bedroomandbath.
“I upgradedmyflooring and appli-

ances a bit, but really didn’t need to
add much more since the Geneva
floor plan already met my lifestyle
needs,” she said. “The laundry room
is conveniently located on the main
floor but is still tucked away, out of
sight. And I appreciate the attached
two-car garage, which I didn’t have
atmyprevious house.”
Risley’s home, along with all the

ranch townhouses at The Villas at
Madison Lane, has nine-foot first-
floor ceilings, three-panel doors,

decorative touches such as 2¼-inch
door casings and 4½-inch base-
boards, chrome finishes, and central
air conditioning, all as standard.
Outside, the ranch villa features

classic architecture accented with
brick detailing, landscaping and a
fully sodded yard. All common area
maintenance along with individual
homesite lawn care is handled by the
homeowner’s associationmaking for
carefree living at The Villas at Madi-
son Lane. In winter, snow removal
also is included.
Another benefit of The Villas at

Madison Lane is the fact that it is
an intimate neighborhood. Meri-
tus Homes is building just 12 ranch
townhouses so the opportunity to
move here is limited. Located in an
established area on the west side of
Elgin, the property is near the multi-
tude of shopping, dining and enter-
tainment venues along the Randall
Road corridor. The Big Timber Road
Metra Station is less than three miles
away, as well, for anyone commuting
into the city or northwest suburbs.
Also close by is recreation at Haw-

thorne Hill Nature Center, Pow-
der River Park and Eagle/Burnridge

Park, and the Elgin Sports Complex.
Children attend Creekside Elemen-
tary, Kimball Middle School and Lar-
kinHigh Schoolwhile ElginCommu-
nity College offers the opportunity
for higher learning and continuing
education. Numerous places of wor-
ship are within minutes of The Vil-
las at Madison Lanes as is Advocate
ShermanHospital.
“This is my first time building new

construction,” said Risley. “TheMer-
itus Homes team made the process
trouble-free — the sales manager
was so accommodating and just a
fun, nice guy. Having someone to
trust mademy decision to build here
easy.”
The promise of personal connec-

tion, attentiveness, confidence, and
creating an exceptional customer
experience is what Meritus Homes
prides itself on. The family run busi-
ness has decades of experience craft-
ing homes throughout Chicagoland
and an unrivaled understanding of
what it takes to build a home that
offers extraordinary quality, comfort
and value.
For instance, all Meritus homes

feature energy-efficient construction

with Tyvek® house wrap, ice and
water shield protection for the roof,
a damp-proofed foundation, 90-per-
cent-efficiency gas forced-air fur-
nace, 40-gallon high-efficiency water
heater, R-21 wall and R-49 ceiling
insulation, and 2-by-6 exterior wall
construction.
Home shoppers can view Mer-

itus Homes’ workmanship first-
hand by touring a decorated model
of the Geneva or one of three Quick
Move-In Homes at The Villas at
Madison Lane ready for immedi-
ate delivery, priced from $418,208 to
$424,956.
The sales center is located at 558

Madison Lane in Elgin. To reach the
community, take Randall Road and
turn east onto West Highland Ave-
nue. Travel about a half mile and
turn north onto Trinity Terrace, then
east ontoMadison Lane.
The Geneva model is open from

10 a.m. to 5 p.m. Monday, Tuesday,
Wednesday and Saturday and from
11 a.m. to 5 p.m. Sunday (closed
Thursday and Friday).
For more information, call

(847) 877-1123 or visit www.
MeritusHomebuilders.com.

Open concept ranch design attracts first buyer
to The Villas at Madison Lane

COURTESY OF MERITUS HOMES

A full suite of stainless steel appliances add a touch of elegance to the ranch townhouses at The Villas at Madison
Lane in Elgin.

COURTESY OF MADISON HOMES

Attached ranch villas like the Geneva at The Villas at Madison Lane offer
convenient single-level living and open-concept designs.
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Somehigh-costhousingareasare los-
ingpopulation. Yet a surprisingnumber
of young adults are moving to expen-
sive regions to claim jobs. That's espe-
cially true for those in the Gen Z cohort,
born after 1997 and now entering their
homebuying years.
An analysis by Zillow, the national

real estate company, indicates that
215,000 California residents moved out
of the state in 2022. Yet during the same
year, 44,000GenZersmoved there from
other states.
It's not just California that's attracting young

people. Many Gen Z movers from all over the
country are relocating to areas where housing,
whether rental or purchase, is more expensive.
These include pricey parts of Colorado, Vir-
ginia, Texas andWashington state.
Manyof thesemovers are recent college grads

who've been recruited for well-paying jobs, says
Edward Berchick, a population scientist for Zil-
low. As a rule, those in this generation are still
flexible about their lifestyles. That means they
are likely open to either renting or buying a
home.
Longtime real estate pros say there are posi-

tives as well as negatives related to purchasing a
placewhile you're still in your 20s.
“For most young adults with salaried posi-

tions who are ready to settle down, buying a
home is a much better alternative than renting
indefinitely. You don't want to set your course
based on some economic forecast that could
be all wrong,” says Fred Meyer, a Massachu-
setts-based real estate appraiser andbroker.
Of course, there are some employment sit-

uations, such as military positions, that don't
lend themselves to the financial stability that's
important for those weighing the advantages
anddisadvantagesof homeownership.
“You wouldn't want to take a mortgage for

a house that's based on your current job if you
knowyour boss ismad at you and could fire you
soon. Also, you shouldwait to buy if you're start-
ing a new business that's still unproven,”Meyer
says.
Somepointers forfirst-timebuyers:
• Do a sober assessment of your job

stability.
Victor Hess, a certified financial planner,

urges those planning to buy a first home to con-
sider the nature of their employment before
makinganymajordecisions.
“Jobs aren't permanent anymore, so it's smart

to play it safe with all major financial decisions,
including buying a house,” Hess says. “A suc-
cessful company can always get bought out,
resulting in extensive layoffs,”Hessnotes.
Nor should government workers become

overconfident about keeping their jobs, he says.
“Government jobs — whether at the local, state
or federal level — are still somewhat more sta-
ble than are corporate jobs. However, due to

our changing economy, you can expect
more job cuts in this sector, too,” Hess
says.
If you're a doctor or lawyerwith a spe-

cialty that's in demand, you can almost
always get another well-paying position
quickly, he says. But those who don't
possess highly coveted skills should take
a conservative approach when deter-
mining their affordability range.
Hess, who's both a CPA and a finan-

cial planner, generally advises his
homebuying clients to spend no more

than one-third of their gross household income
on mortgage payments. But he allows that this
rule of thumbmay not apply to those who have
set aside the equivalent of at least six months'
worthof income in their savings accounts.
• Don't assume that your mortgage lender

knows yourbudget limits.
Many would-be buyers emerge from their

lenders' offices with a big smile. That's because
the lender has preapproved them to borrow
more than they'd expected. But should you
rely solely on your lender's advice when decid-
ing how much you can afford for housing pay-
ments?Absolutelynot,Hess says.
“Since they work on commissions, mortgage

lenders aremotivated to push you to the highest
borrowing limit they can,”he contends.
• Seekaneutral adviser for planninghelp.
Financial planners and tax accountants are

generally not in a position to judge your job sta-
bility. But many can provide perspective on the
potential cash-flow implications of your home-
buyingplans.
Before shopping for a home, Hess sug-

gests you speak with an independent financial
adviser who charges by the hour. He esitmates
this could take two to three hours.The financial
adviser should be able to calculate tax benefits
available to you through your mortgage interest
deductions.
“It's not uncommon for people to overes-

timate these benefits when they're buying a
home,”he says.
• Be especially cautious if you'removing to

anewcity.
Making a long-distance move to join a new

company always comeswith a degree of uncer-
tainty. Will you like both the new area and the
new job? And will the new employer want to
keep you on?
Until some of these questions can be

answered, Hess suggests you consider taking a
rental unit for a fewmonths rather than buying
a home immediately. That way you reduce the
risk that you'd have to resell the place quickly
and at a possible loss.
“Usually, renting doesn't make financial

sense. But when you're relocating for a job and
there's some doubt that your new situation will
workout, youmaywant towait for sixmonths to
a yearbeforebuying that fancyhouse,” he says.

Housing pointers for job relocators

Ellen James
Martin
Smart moves
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